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B AEIBER T

Contact Information of the Project Company

TN A EB p oy 3 k227 W VALLEY BLVD 228B# SAN GABRIEL CA 91776
BT #1544 THLUSA@GMAIL.COM

1 22 75 70:626-866-6888(FANG ZHONG)  626-807-2198 MICHELLE HU

5 H Wk A] LT S 245 5 WWW.ALAMOANA-HOME.COM

it T P VP AT

California Headquarters Office Address: 227 W VALLEY BLVD 228B# SAN
GABRIEL CA 91776

Email: THLUSA@GMAIL.COM

Contact: 626-866-6888(ZHONG FANG)  626-807-2198 MICHELLE HU
More information can be found: WWW.ALAMOANA-HOME.COM
Construction drawings, permits, reports:

H%:
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1. Project introduction and investment plan:

1-1, Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814
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1-2, T H AR T 343 AL A E CONDO, 5 /NEE AR T & 1 i s
fillo FEME 30%HIZGHEH 5 103 S H1A CONDO, Tz it s /2 240 A~ HAL
CO

1-2, the project plans a 343-unit condominium CONDO and 5 commercial shops

for retail and restaurant purposes. Provide 30% affordable housing with 103

CONDO units and market-rate housing with 240 CONDO units.NDO.

1-3, i H M = A 5 :HAWAIL OCEAN PLAZA LP
1-3, Project owner: HAWAII OCEAN PLAZA LP

1-4, 350 5 72 fe 23 w1 i X A et
1-4, Holding Company: California Regional Center

1-5, FE DI b J A TR A L

1-5, Building type: commercial and residential mixed.

1-6, - HuTHIFA:45000 ~F- 77 55 R
1-6, Lot area: 45000 sqft.
1-7, L3 A AR 10 5.

1-7, Floor area ratio:10
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1-8, W) w1 [E:400 TE (40 2)
1-8, Building height: 400 feet (40 floors)

1-9, MR BRI AR 450,000 ~FJ7 5 ]
1-9, Planned building area: 450,000 square feet.

1-10, M3 E A2 12 5000 15 £ 4.

1-10, Total investment cost: USD250 million.

1-11, EASEPR T3 12 5000 JiE 4.

1-11, Total sales revenue forecast: USD350 million.

1-12, 35 H A5 A :7900 755 4.
1-12, After-tax profit: USD79 million.

1-13, WRFE 7RI NI, T, &Mk, THREHESCLF,
7 H ¥ 245 BAE N M sk : WWW.ALAMOANA-HOME.COM

1-13. If you need to know about project planning drawings, construction drawings,

various reports, project approval documents,
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For more information about the project, please visit the website:

WWW.ALAMOANA-HOME.COM

2, TR B Hu 3R A7 B AP

2, Project location and surrounding environment:

2-1, Wi H #hk: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

2-2, WiH 2 LLAE CONDO N, —#eflor ik, W H 27 1 ALA MOANA
A R TR P 3 B, RS — P BRR B . AERE 3 7 B TH L — K
F R G (EERSE — KA ALA MOANA)D , ZER 5 7081 )
Wi A E AT ALA MOANA M

2-3, T H KB #2100 755642-300 /5320 CONDO (& A4t
XAt XD o HAT ALA MOANA #: X ¥ & i ¥ii% 4% CONDO “F 1544
BT 1500 2 5/~F 77 SR

2, Project location and surrounding environment:

2-1, Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

The project is mainly residential condos, with some commercial space on the first
floor. It is located in the ALA MOANA community in Honolulu, which is the top
prime location in Honolulu.

2-2, One minute walk to Wal-Mart, 3 minutes’ walk to the world's largest semi-

open-air shopping mall, and 5 minutes’ walk to ALA MOANA beach.
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2-3, Most of the high-end condos around the project are priced at more than USD1
million — USD3 million. At present, the average sales price of new buildings in the

ALA MOANA community is USD1,500 per square foot.

3: ﬁj\f Bﬂﬁ”%ﬁ\:

3. Basic Information of Preliminary Planning:

3-1,— 8% 5 MREITMEEIETE LOBBY, #7 Ik 5 423, Rk K2
10000 P55 R, — AR A ILECE AR : 25000 777 5o
3-1, first floor: 5 restaurants and retail spaces, including lobby and temporary

parking spaces. Commercial area is approximately 10,000 square feet.

Parking lot and public supporting area on the first floor: 25,000 square feet.

3-2. 2ME-T R RS RZ:31 T3 5 e R MR T 500 M=
LR DA

3-2. 2nd-7th floor: parking structure

The construction area of the parking structure is about: 310,000 square feet which

planned for 500 parking units.

33, 5 SHEHEIX ASURUES, B2 i kit (BB, TMA S IR
. X AR5 R BT AR L) 7240 F 5 SR
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3-3. 8™ floor: Amenities, including sky park, Swimming Pool, Gym, Office, Activity

Center, etc. The building area is about 7240 square feet.

3-4, 59 #E-40 EMLKRI T 343 ANRALIY A B CONDO.

Horb 0 45:103 AN B A F i H 55, Sz LE A1) 30%.

A% b5 2 240 S FAL BAA7 EE A 70%.

3-4, 9th-40th floors: 343-unit condos CONDO.

These include 103 units of affordable housing (30%) and 240 units of Market
housing (70%). CONDO

4, BRI R EEERA SR ERA 2.5 10K &:

4. Development and operating costs

The total investment cost is USD250 million

4-1, HIH 2016-2023 BT LA 4400 J72 45
4-1, 2016-2023 investment to date: USD44 million:

4400 JFETHI 2B B 13 A 40:

Details of the initial investment of 44 million yuan:
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2015 45-2023 SEHHR] F AT O 2 B8 1 A BH 4.

A breakdown of the costs and expenses from 2015 to 2023.

FHIE wHE®m | W

Expense Item Amount Statements

ESCROW it =x 2300 /i

ESCR 23 milli
T ST - b $23 million SCROW records 23 million

Land cost

BRI DA %% .6 SR ). 2 A
o IO I S I T PANY [ AN =
LA TR ORI

Management fee )
Expenses include, employee

wages, benefits, commissions,
employee insurances for 6 years.

2B FRBE N AEEER A
H = 77+
Operation cost $21 million = 5%%75&%;%31#%};@
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Expenses include office rental,
advertising, business travel and
entertainment and etc.

it HIBL 3%

UM, S5 R TR, K i,
TR TR, AR T3

$4 million
. Architects, structural engineers,

Design cost . . ..
electronical design, civil
engineering, landscape, etc.

P = 3T 2 by
Condo documents

Attorney cost $400,000

JBst ] %

Consultation cost

$1.2 million

NRN A, TUH B

PR, project consultant

AR 2 7] B

0

Report cost

$500,000

P Mk R R

Business Development Program

Az S el

ALA MOANA HOME

PAGE 10 /37




8 LR 42 3 $2 million | @HWFEARM TR LE N AR
|
/ARy .
Tenant
compensation fee Compensate tenants previously on
site to early termination of lease.
9 PRERIH Y TR | $900,000
Demolition
10 B T $600,000 O 48 58 kit TR 4040 5 T
B T
Cost of demolishing =
old buildings All the reinforcement works of the
foundation works have been
completed.
11 ~F-EE 373 9% H $200,000
Site grinding fee
12 A3 P 0 AT b
Soil Treatment Fee soil treatment is not required
13 C 58 B 7 R il T | 0 WA TR T
TP

Part of the cost of
basic works has been

Construction has not started
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completed

14

it T % 45 W) SE AT AR | $100,000
2

Construction

equipment purchase
and rental costs

15

+ Hh R H e R $4million 2016 4F-2023 4F ) 55 Hh 7= B

Property Taxes 2016-2023
property tax

Total

B 5 B CAqE Tt I vt 4400 Ji 354
The project has investment cost to date: USD44 million

ALA MOANA HOME WWW.ALAMOANA-HOME.COM

2015 4F-2023 SFHA ] fr AT HH 2 3805 1 RlAs 2 FH BR 4.

A breakdown of the costs and expenses from 2015 to 2023.

4-2, JERITNE EER B RA R (2024 ££-2030 £F):
4-2. Main investment costs of the project (2024-2030):

4-2-1, jiti LW 3100 /1354

4-2-1, Construction drawing design cost: US$1 million.
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4-2-2, HF i CVFAIUERR 100 75 3% 4.
4-2-2, Application fee for construction permit: USD 1,000,000.

4-2-3, ZATHEECESH, R TH RZ 120 JiE4.

4-2-3, development costs for city supporting amenities: about USD1.5 million.

4-2-4, HI TR 112 5000 JiEL. (EBETEME
ANRAE T & A B AT BARR IR T3] 3000 75k

4-2-4, construction cost $150 million. (Hawaii union price)

If a non-union general contractor can reduce labor costs by $30 million.

4-2-5, GUHF B ARIT R S HEE 6%-8% (2025 F1i37)

T, BT I ERE, bR B &K, FREEREAS
HALE 4%, R 112 5000 734, FEEFIE 600 JiE4, 3EFELAHE
FOFE 1800 FiE4:,

Hp A m bR E . R 10%LL E (2025 F11i37)

BTG Bl I AR, SRR BRSPS, PR RE A
I 6%, WIHDTEK 114 5000 /734, FREEFE 900 /i3E4:, 34 ZAHIY
AL 2700 J5 54

MR 5 B BOR A SE E A S HRAT 0 1 RIS 2 it S8 B BUMR & 2R
REEAER R, P LRSKA SR 2 BRI

4-2-5, loan interest: bank loan interest rate is 6%-8% annually (2025 market)

Since the interest is calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 4%. If the loan is US$150 million,
the annual interest will be US$6 million, and the loan interest required to be paid in
three years will be US$18 million.

Fund company loan interest: more than 10% annually (2025 market)
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Since the interest is calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 6%. If the loan is US$150 million,
the annual interest will be US$9 million, and the loan interest required to be paid in
three years will be US$27 million.

In order to stimulate the US economy, the US government and the Federal Reserve
will require lower benchmark interest rates, so interest rates will decrease in the
future.

4-2-6, Ly IR P HT . 80 T334
4-2-6, real estate lawyer and consultant fees: US$800,000.

4-2-7, H1T 1445000 /3 /2 @B GTR TAR D], ARAT B R 2w [R] I R AT
AR 3 EMLTFORE, BT H SERR 5 2@ THUE B AU 1424 9000 /358
#2105k 4

JBGHTT T BHUR TR0 2%+ UK AR LN AT 2% Eit: 4%

BT LERMTR AL NRHALSILT: 700 J5 8,

4-2-7, since 150 million is the construction loan project cost, the bank or fund
company should also package and provide three years of loan interest, so the total
amount of construction loans actually required for the project is 190 million or 200
million US dollars.

The lender requires a loan processing fee of 2% + a loan brokerage company of
2%. Total: 4%

The total loan processing fees and loan broker fees will not be less than: 7 million
US dollars.

4-2-8, T HE B H:400 Ji 54
4-2-8, Project management fee: USD4 million.

4-2-9, FEHFER N G R EN S, 5B R g ] N SR T K A,
R TR B 4800 Ji k4.

F bR R Xl
Business Development Program
AT iz B0 K bl
ALA MOANA HOME

PAGE 14 / 37



IS5 3E F B3 R e vl BAH 2 8 BT AN R B el 1910 21 9%
H

4-2-9, Real estate agent's commission, in total: 10 million US dollars.
Because developers can sell affordable housing, there is no need to pay
commissions or 1% fees.

4-2-10, FHEAATHUILSE 500 J7 3R .
4-2-10, contingency expenses: USD 5 million.

&0 E B RBE A 212 5000 TE &

AHE:

4400 J3+100 J3 100 J3+120 J3+1 12 5000 J3+2700 J3+80 Ji+700 J/3+400 J3
+800 J3+500 Ji=2 12, 5000 Ji3£ 4>

Total: The project needs to continue to invest in of 250. million US dollars.
include:

44 million + 1 million 1 million + 1.2 million + 150 million + 28 million
+0.8Million+ 7 million + 4million + 8million + 5 million = 250. million US dollars

A H B2 12 5000 FTE£.
5, PR EIRETEHSWATN: 312 5000 FEE

5, Sales revenue forecast: USD350 million.

BIE:

include
5-1, —# 5 NEEEHE 10000 T 7 7 R A5 E RN 2000 JE 4.

5-1, 5 retail businesses on the first floor sales revenue: USD20 million.

5-2, & & 5 103 AN AL CONDO, -3 % 65 T35 4/ 54 AN B IR N 6695
JigE4s.
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5-2, 103 units of affordable housing, with the average price of USD 650,000 US/
unit, sales revenue: USD 66.95 million.

5-3, A #5 )& 240 4~ 547 CONDO, T34 % 110 J3 35 4/ 507, B BN 2
12,2640 Ji3E 4.

5-3, 240 units of market rate housing, with the average price of USD1,100,000/ unit,
sales revenue: USD264.0 million.

it BEEBRA:

Total Sales revenue:

2000 F5+6695 Fi+2 172 640 F5=3 17, 5095 JiE 4.
USD20 million +USD66.95million +USD264.00 million=USD350.95 million

At BB 3 12 5095 ¥4,

Total: Total sales revenue: $350.95 million.

6, FliE: 114%&. BETRNE)
Profit:100 million. (Profit before tax)

6'1. A%\%ﬁ%[’l&)\')‘g}\}ﬁj‘(:%ﬂeuﬂﬂ
6-1, Total Sales Revenue — Total Cost = Gross Profit
USD350,950,000.00-USD250,000,000.00=USD100,950,000.00

6-2. ATV RS FIE, %M 21% ML S Bl

6-2, The profit after business income tax, the business income tax rate is about 21%.
14034 <21 %A ML Fr S8 22=2100 J3 MV B 58t

$ 100,000,000.00 x 21% business income tax

FIAS 80 S 15 R =T R -4l fr A5

Net Profit After Income Tax = Gross Profit - Business Income Tax

112.-2100 Ji=7900 /i £4: .
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USD100,000,000.00 - USD21,000,000.00 = USD79,000,000.00

T H RS RIE: 7900 T &
After tax profit:USD79million

7, BB IR (AR
7, Development Schedule

7-1, 2016 4F 11 H-2016 5F 12 H IELE A8 2 Ll 0K E0 328 22 B0k F i
7-1, November 2016-December 2016 Planning application has been submitted to the
Honolulu Department of Planning.

7-2, 2017 4 6 AT LIrkxIHEH TR T .
7-2, The demolition of old buildings started in June, 2016.

7-3. 2017 ££ 1 FIERARE A L i EUFRIFETT (TOD) i S LRI i .
7-3, Submit the planning application to TOD in November, 2015 to December, 2015.

7-4, 2018 4F 6 A ITBUFHLHE TOD AR HHBEFEFF -
7-4, TOD planning application was approved in June 2018.

7-5. 2018 5F 7 A P gt T B4Rk it .
7-5, Construction design drawings started in July 2018.

7-6. 2018 & 10 H [a) T BUR 36 22 fits L F 4L H £,

7-6, Submit the construction drawings in October 2018.

7-7. 2018 4 12 A 58 i T K48 £ .

7-7, Completed the examination of construction drawings in December 2018.
TRk & R TR
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7-8. 2019 4 3 H 45 B it T v Al ik
7-8. Application for construction permit starts in March 2019.

7-9, 2019 4 12 H-2022 4 2 445 1R, By CV-19 MR GT A HE,
FIt AT IS 458 1 Bt T

7-9, December 2019-February 2022, because Covid-19 and construction loans have
not been applied, so the construction is suspended.

7-10. 2022 £ 2 4 FFUR HAFAE ORI, BRI H A 0 s, AR T R A
CONDO, {3 F —# b, B B K.

7-10. In February 2022, start to apply for revised planning, delete the hotel
component in the project, change to residential condominium, keep the commercial
spaces on the first floor.

7-11, T 2024 47 12 H-2025 4 6 A& Uit T
7-11, it is predicted that the construction drawings will be modified from December
2024 to June 2025.

7-12, T 2026 4 7 H-12 H Hif i TvF aliE k.
7-12, it is predicted that the application for construction permit approval will be
submitted between July and December 2026.

7-13, 14X 2027 4 1 AARIT -1 2030 4F 12 5 4y k.
7-13, Construction is planned to begin in January 2027, with a projected completion
date of December 2030.

8, T B AT
8, Market Feasibility Analysis of the Project

8-1, Tl H Hh A7 &
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15 H B AE Hh 2 2 B 5 HONOLULU # THZK (1 3 4 B ALA MOANA #EIX,
XX CONDO P24 1500 & 4/ 757 9 R

8-1, Project Location:

The project located in ala Moana community, the top prime location in Honolulu,
Hawaii, the average price of luxury condo in this community is USD1,500 per square
foot.

8-2, 5 L ERIH I

e L PN, BRESNE SRR N XA X A el an s, 287
i, AEIETE, JHLIAEER 15 78T LAE] ALA MOANA 24 [ FlifEME. 7
5 el B KK ALA MOANA Mgt e 280505 s R rl DA B 45 52 BR
PIAT B A 0 I

8-2, Target Market Group

The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA
MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.

8-3, ALA MOANA #t[X I 90%HIHT T A I H T4 56 Il & i E ik =%
ALA MOANA SKY i H 48 M %fi: www.skyalamoana.com

8-3, More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:
www.skyalamoana.com.

8-4,701 H 4% 5 oL
SLRRFLAEVET 0 T S B T R R S RLE 1300 24T/
FR .
ks 322 B4
/NP3 650 <05 g RO B A% 90 Ik
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PIAN D5 18]35 900 ~F 75 & RUAH B i 120 I3 2 A

2 i s

/N RSF3E) 650 ~F 5 B AR B AAR 55 TR .

PAAN 5 [6] 143 900 ~F-J7 9 RUAH &5 A% 65 J15ee /e .

8-4, project price positioning:

The average selling price is positioned at around USD1,300 per square foot.

The main types of market rate unit include:

One-bedroom average 650 square feet, and the sales price is about USD900,000.
Two-bedroom average 900 square feet, and the sale price is about USD1.2 million.
Affordable Housing Prices:

One-bedroom average 650 square feet, and the sales price is about USD550,000.
Two-bedroom average 900 square feet, and the sale price is about USD650,000.

D, i H Ji i X 3855 R i i 2 7%

TUH T X4 ALA MOANA 1EAE 1 3 Hi 85 H T 7 9 B A 5 A0 A1 2
HIL 1500 S8/~ 7 9 X

B 27 52 [l f oK 5 iU A A5 Rl - WWW.ZILLOW.COM

Vi el ) e

D, Reference for housing prices in the surrounding areas:

In the area where the project is located the average sales price is more than
USD1,500 per square foot.

SKY ALA MOANA Project CONDO price:https://skyalamoana.com/availability/
AZURE ALA MOANA: https://www.azurealamoana.com/pricing-availability/

Or refer to the: WWW.ZILLOW.COM

9, @ﬁﬁﬁ:

9. Financing method:

9-1, EB-5 HABEBE: O T 2016 FE-2018 FFFhE T 2500 JiE4 .
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EARNTT AL BT . BERATKANRIH LP &4k N, GP IHEIH 90%/K
B. LP, HANANFA 0.2%00 0, 50 MEREGIKNNIE T 10%[K 55 H i
e

9-1, EB-5 investment immigration: USD25 million has been raised from 2016 to
2018.

Equity investment is conducted through a partnership model. The immigrant
partners are the limited partners (LPs) of the project. The general partner (GP)
owns 90% of the project equity. Each LP owns 0.2% of the shares, and the 50
immigrant partners subscribed to 10% of the project shares.

9-2, V&I 2025-2027 FEFALIUH 2 7 BAE KGR BE, THRIRBE 3000 7758 45
5000 Ji 3% 4.

B AN BT B <5 H 3k

9-2-1, ¥4y a4 EB-5 B R &1k NiB K.

9-2-2, BE NI H 2~ &) D4t

9-2-3, nJ LAY/ SO .

9-2, Plan to transfer equity partner financing of the project company in 2025-2027,
plan to raise US$30 million to US$50 million.

Purpose of partner equity financing funds:

9-2-1, Partial or full refund of EB-5 immigration partners.

9-2-2, Increase cash flow of the project company.

9-2-3, Can reduce the amount of construction loans.

9-3, I EFSEELOTRELEE 112 5000 13, HATEA LT
W, OB 3K 7 A5 it TV e v

9-3, the fund company intends to provide loan of USD 150 million. There is
currently no formal loan agreement, as construction loans require construction
permit approval.
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9-4, B EIVRATE MR H 4 A2 M OTR . B BIVRATERIH iR 2
e P 50%, FTPAH FTE A DT E R IR SCH . (HRA IR
ok THRIBRBEIUH Pl E R i @ SO KA 2403 Tu @ HUIT
10-4, Bank of Hawaii intends to provide construction loans for the project. The
Bank of Hawaii requires that more than 50% pre-sale, so there is currently no
formal agreement. But there is loan meeting memorandum.

The program provides all construction loans needed for the project. Approximately
$200 million in construction loans.

9-5, HEARM R B NIRBE B 7 ARt 2
9-5, Other non-immigrant investors equity investment financing.
10, TiH AERAEBANE :
10. Project Company Private Equity Allocation:
10-1, WiHAFZFR: HAWAIL OCEAN PLAZA LP, IR ST AIK AN A .
10-2, WH~FERTT, I IX G, TH GP.
10-3, I H A GP fEfr: 2016 45-2023 4EHiA], GP A W H K4 90%
10-4, TiHAF LP Bfr: 2016 45-2022 4/, WIHA 50 4~ EB-5 BRA
RN, BN (BH LP 1k, &8 50 5ke, MAIHAH
LP izt 0. 2%, BN RAEIKNBIBAR R, &if: EB-5 B RGN
£ LP By 10%.
10-5, RKBAE: 2024 FFHTH 40 MEREKNESE, BHEHK G
REAETH 2030 55 12 A pie, B EMEREIAR R,
FITLA A TR B T I H A 40 MR RAIKNIRH
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2025 4 11 Hfn GP L&A Wi H 2 =) 98%HIEAL .«

10-6, FrABRBTN, AT MR EE SRR G, CEMBRT A
fKANFKFR o LP AFGR S, GP I X sk 0l 100% 46 B i 34 0
H 2 7 AL

10-7, GP W)Wy LP fefir: an SR GP il B sk miad B & Ak N IR at B, I 5t
&5, BEET AT DLSOE RS R A AR NI o

10-8, WEBCGHe: ARKFT LB GRS AR 57 2, 43840 B 4
EB-5 B RA K NAI, B AR Ak N 7 JAE R Bl B 2R 2L AR
10-9, KA AN B BRI -

10-9-1, TRl Hi B AR S 20 W] JRCR R 55 <24 3000 J3-5000 /53 4.
10-9-2, S Ak AR B A58 100 J3364, A TH A7) 1%H 7.

10. Project Company Private Equity Allocation:

10-1. Project Company Name: HAWAII OCEAN PLAZA LP, Limited Liability
Partnership Company.

10-2. Project Company Controlling Party, California Regional Center,LLC Project
GP.

10-3. Project Company GP Shares: From 2016 to 2023, GP owns 90% of the

project shares

ML R RETT X
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10-4. Project Company LP Shares: From 2016 to 2022, the project has 50 EB-5
immigrant partners. Each immigrant investor (project LP partner) invests
US$500,000 and owns 0.2% of the project company LP shares. The shares of each
immigrant partner are independent, and the total: EB-5 immigrant partners own

10% of LP shares.

10-5. Future Equity Changes: In 2024, due to the withdrawal of 40 immigrant
partners, the shares after withdrawal will be liquidated after the project is

completed in December 2030, and the partnership relationship will be terminated.

So currently there are 40 immigrant partners withdrawing from the Hawaii City
PlazBy November 2025, the GP had acquired 98% of the equity in the project

company.a project.

10-6, all immigrant investors have terminated their partnership after signing a
settlement agreement or a refund agreement. After all LPs withdraw, GP's

California Regional Center LLC will own 100% of the Hawaii Ocean Plaza LP

project company.

10-7, GP acquires LP shares: If GP obtains funds through loans or new partner

equity financing, it can acquire the shares of immigrant partners at any time.
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10-8, Equity replacement: In the future, it is possible to acquire part or all of the
EB-5 immigrant partner equity by choosing a partner equity investment method,

and gradually allow immigrant partners to withdraw in installments or gradually.
10-9, Equity financing plan for large-scale investment partners:

10-9-1, the planned sale of the company's equity financing amount is 30 million to

50 million US dollars.

10-9-2, each partner financing invests 1 million US dollars and owns 1% of the

project company's shares.

11, EHEH L1k EB-Ss BEBREMENZHTR:

11. Backup Plan for Project Relisting and Financing for EB-5 Immigrant

Investors:

11-1, ERRIH ZHT/Z TEA sl XK, AT H Rt ieg: 105 7
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11. Backup Plan for Project Relisting and Financing for EB-5 Immigrant

Investors:

11-1. The Hawaii project was previously located in a TEA (Targeted Employment
Area) with a high unemployment rate. The current investment amount is US$1.05
million, suitable for attracting investors from Japan (who like Hawaii), Hong Kong
and Singapore (where housing prices are high), and mainland China (Guangzhou,
Shenzhen, Shanghai, and Beijing) who appreciate the Hawaiian environment.
Therefore, financing from EB-5 immigrant investors will be our backup plan. The
project has already completed its initial investment; only a construction permit and
finalized construction plans are needed. Construction loans can be applied for from

fund companies and banks.

11-2. According to EB-5 immigrant investor law, a project can initially use
construction loans or other investor funds for construction or investment, and then
recruit EB-5 immigrant investors. Especially after the project is completed and has
created jobs, the funds raised from immigrant investors can replace construction
loans or other financing. Immigration investor funds can repay bridge loans. In
EB-5 immigrant investor projects, the initial investment capital from banks, fund

[ERld:47p7
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companies, and other investors is called a bridge loan. Regardless of whether it's
equity or debt financing, funds from EB-5 immigrant investors can replace initial

financing.

11-3, According to an economic analyst report, projects investing over $200
million can create over 2,000 construction jobs lasting more than two years.
Therefore, the project can obtain 200 EB-5 immigrant investor quotas, potentially

raising $100-200 million.

11-4, We plan to resubmit the project to the U.S. Citizenship and Immigration
Services by the end of 2025 as a backup plan for EB-5 immigrant investor

financing.

11-5, The plan to resubmit the EB-5 immigrant investor application is only a
backup plan. If financing proceeds smoothly through banks, non-immigrant
partners, fund companies, and pre-sales of properties, we will not initiate EB-5

immigrant investor financing for the time being.

11-6, According to EB-5 immigrant investor law, projects can also be financed
through EB-5 investors after completion, as the project has already created jobs.
Therefore, whether to restart the EB-5 immigrant investor financing program will
be decided based on the project's needs. However, we will resubmit Form 956
(Regional Center Application) and Form 956F, along with related materials, to the

U.S. Citizenship and Immigration Services (USCIS) in 2025. We need to be
) MK /R RETT XN
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prepared to initiate EB-5 immigrant investor financing at any time. However, EB-5
immigrant investor financing will not be a mandatory component of our project;

we will decide based on our needs.

Hawaii Ocean Plaza LP Article
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Advantage American Hawaii Regional Center LLC, 1-924 Application

L5 Depariment of Homeland Secwrit
U3 LNIZENSITD A0 MNTISTarH SETVICES
I Trmvesior Program
131 M Sireet, NE, Mailstop 1235
Washin=ton DC 20529
5 U, Citizenship
aud Lniuigration
services

Diate: May 28, 2015
Ms. Juha Young-hee Park
Advantage Amenca Hawan Regional Center, LLC

489 5 Ave, 12" Floor
New York, NY 10017

Application: Form [-924, Application for Regional Center under the Immazrant Investor Pilot
Program

Applicant(s): Advantage Amenca Hawail Regional Center, LLC
Advantage Amenca Hawan Regional Center, LLC
RCW1502352568 / ID1502352568

Ths nobice 1s in reference to the Form I-924, Application for Regronal Center Under the Tmrmizrant
Investor Pilot Program that was filed by the applicant wath the U.S. Cibizenship and Invmipration Services
(USCIS™) om 1/2372015. The Form [-924 application was filed to request approval of initial repional
center designation under the Immigrant Investor Program. The Inmgrant Investor Program was

established under § 610 of the Department of Commerce, Fustice and State, the Judiciary, and Related
Apgencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1874).

L Ezxecutive Summary of Adjudication
Effective the date of this notice, USCIS approves the Form [-924 request to designate Advantage America

Hawmaii Regional Center, LLC (“AAHIRC™) as a qualifying participant in the Inomiprant Investor
Program.

IL Resional C Desicnai

USCIS approves the applicant’s request to focus, promote economic growth, and offer capital investment
opportunities in the following geographic area and mdustry categones:

L TETe PRI
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Advantage America Hawaii Regional Center, LLC
D 1502352568

RCW 1502352568

Page 2

A. Geographic Area

State Counties/Cities

Hawraii County

Hawan City and Conaty of Honoluln

Tulani Conary

Kalawao County

Eana'i County

B. Industry Catezories’

NAICS Industry Name

2362 Nonresidential Building Constmction

4232 Furnitre and Home Furnishing Merchant Wholesalsr

4234 Professional and Commercial Equipment and Supplies Merchant Wholesaler

4236 Honsehold Appliances and Electrical and Electronic Goods Merchant
Wholesaler

7211 Traveler Accommodations

Im. Job Creation

USCIS approves the geographic area and industry categories noted above based on the economic impact
analysis presented and reviewed in conjunction with the adjudication of this regional center proposal.

Thas hypothetical project does not have the factual details necessary to be in compliance with the
requirements described in Matter of Ho, 22 I&N Dec. 206 (Assoc. Comm'r 1998), and therefore,
USCIS’s approval of the hypothetical job creafion estimates presented in the Form [-924 wall not be
accorded deference and may not be relied upon by an individual investor when filing the Form I-526.
The business plan and job creation estimates will receive a de nove review by USCIS when an individual
wmvestor files Form [-526. Once an actual project 15 adjudicated upon the filmg of the mtial Form I-526,
USCIS will grve deference to subsequent Forms 1-526 when the eritical assumptions remain materially
unchanged from the mxtially-approved Form I-526.

When filing Form [-526, it will be the responaibility of the indiidual imvestor to submit a comprehensive,
detailed and credible business plan, showing by a preponderance of the evidence that his or her
investment in the new commercial enterprise will create not fewer than 10 full-time positions. If prior to
filing a form I-§29, the job creation estimated in the business plan submitted by the indridual investor
matenally changes or will not be realized, then it wall be the responsitabity of the EB-5 mmvestor fo notify
USCIS of an agreed upon methodology to allocate job creation among ehizble mvestors.

" USCIS issued a Policy Memorandum (PM-502-0083) on the subject of “EB-5 Adjudication Policy,” dated May 30,
2013, stating that formsl smendments o the regional center desipnation are no longer requited when a regional
center changes its industries of focus or geegraphic boundaries. A regional center may still elect to pursue 3 formsl
amendment by filing Form [-924 if it seeks certainty in sdvance that changes in the indusiries or the geegraphic
areawill be permmissible prior to fling Form I-52§ petitions.
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Advantage America Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 3

IV. Gauidelines for Filing Form I-526 Petitions
Each mdrndual petthon, m order to demonstrate that 1t 15 affihated wath the Advantage Amenica Hawan
Regional Center, L1.C, in conjunction with addressing all the requrements for an individual i srant

1. A copy of this remional center approval notice and designation letter including all subssquent
amendment approval letters (if applicabls).

2. An economic impact analysis which reflects a job creation methodology required at 8 CFER. §
204 6 (x(4)u1) and shows how the capital investment by an individoal immiprant mvestor will
create not fewer than ten (10) indirect jobs for each mmgrant imrestor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the
factual details necessary to be in compliance with the requiremants described m Matter of Ho, 22
1&NM Dec. 206 (Assoc. Comm'r 1998).

4. Legally executed organizational documents of the commercial enferprise.

HNote: The project reviewed with thes Form 1-924 application 15 a hypothehical project. Orgamzational and
transachional documents associated with the new commercial enterprise (MCE) suboutfed with this Form

1-924 have not been reviewed to defermme comphance with program requirements since these documents
will recerve de novo review in subsequent filings (e.g., an amended Form I-924 application with a Form I-
526 exemplar or the first Form I-526 petihon filed by an mvestor under the regional center project).

V. Designee’s Responsibilities in the ations of the jonal Center

As provided in 8 CFR § 204.6 (m){5), to ensure that the reponal cenfer continues to meet the
requirements of section 610(z) of the Appropriations Act, a regional center must provide USCIS wath
updated information to demonstrate the reponal cenfer is contimuing to promote economic growth,
improved regional productivity, job creation, and mereased domestic capifal investment mn the approved
geographic area.  Such information must be submutted to USCIS on an annual basis or as otherwise
requested by USCIS. The applicant mmost monitor all myvestment activities under the sponsorship of the
mgmﬂuaﬂumﬂtummmmdsmurdumplmﬁeﬂmmﬁummqmmdmﬂnmel924A
Supplement to Form [-924. Form I-924 A Supplement to Form I-924 Application 1= available in the
“Forms" section on the TTSCIS website at waw uscis gov.

Remonal centers that remain designated for participation m the Inmmgrant Investor Program as of
September 30 of a calendar year are required to file Form I-9244 Supplement in that year. The Form I-
9244 Supplement with the required supporting documentation must be filed on or before December 29®
of the same calendar year.

The falure to tmely file a Form I-924A Supplement for each fiscal vear i which the regional center has
been desigmated for parbeipation m the Immmgrant Investor Program will result m the 1ssuance of an infent
to terminate the participahion of the regional center in the Invmigrant Imvestor Program, which may
ultimately result in the teromnation of the designation of the regional center.
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Advantage America Hawaii Regional Center, LLC
ID 1502352568
RCW 1502352568

Page 4

The regional center designation 15 non-transferable.

VI. Legal Notice

Thes approval and designation of a Repional Center under the Immmzrant Investor Program does not
constifute or imply an endorsement or recommendation by USCIS, the Umted States Government or any
instrumentality thereof, of the imvestment opporhmities, projects or other business activities related to or
undertaken by such Regponal Center. Except as expressly set forth mn this approval and designation,
USCIS has not reviewed any information provided in comnection with or otherwise related to the
Remonal Center for comphiance with relevant secunbies laws or any other lawrs unrelated to eligibality for
designation as a Regional Center. Accordmgly USCIS makes no determination or 3
whatsoever regarding the comphance of either the Regional Center or associated New Commercial
Enterprizes with such laws.

Each Regpional Center desigmated by USCIS mmst momtor and oversee all mvestment offerings and
actvities associated with, throngh or under the sponsorship of the Repional Center. The fahore of an
associated New Commercial Enterprise to comply with all laws and regulations related to such imvestment
offermgs and activities may result in the issuance by USCIS of a notice of intent to terminate the Regional
Center desiznation.

If the apphicant has any questions concermng the regional center designation under the Irmmigrant
Investor Program, please contact the USCIS by emal at

USCIS. Inwm restorPro Fnscis dhs gov.
Sincerely,
Micholas Colueca
Chief, Inmigrant Investor Program
o Mimyue La
Law Offices of Julia Park L1LC

489 5th Ave_ 12th Floor
Mew York, NY 10017
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California Regional Center LLC Article
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